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Modified (EN)

Modified (AR)

Original (EN)

Original (AR)

Bilateral Contract means an
agreement between two PAEM
Participants to trade a specified
quantity of Energy, capacity or a
System Service at prices
determined by the parties to the
Contract in accordance with this
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Bilateral Contract means an
agreement between two PAEM
Participants to trade a specified
quantity of Energy, capacity or
a System Service at prices
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determined by the parties to the
Contract.
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Agreement.

Black Start Capability means the
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Black Start Service means the
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capability of a generation facility
to start without an outside

electrical supply so as to be used
to energizes a defined portion of
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be used to energies a defined
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the Grid.

portion of the Grid.

Capacity Resource means those
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Capacity Resource means those
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megawatts of net capacity, rated at

megawatts of net capacity, rated
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Outage or forced derating (such
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calculated over a twelve (12)
month period) and which are
accredited to a Member State
pursuant to procedures approved
by the Pan-Arab ARC.
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Pan-Arab ARC
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Check Meter: means a Meter used
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Check Meter: means a Meter
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for validation and estimation for
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used for validation and

Settlement purposes in accordance
with the VEE Process.
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estimation for Settlement

purposes in accordance with the
VEE (Validate, Estimate and
Edit ) Process.
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Default Notice means a notice
issued by the Regional Market
Facilitator to a Defaulting PAEM
Participant.

Missed
To be added

Default Notice means a notice
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issued by the Regional Market

ol Al sl w5050 i

Facilitator to a Defaulting
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PAEM Participant.

PAEM Secretariat means the
entity responsible for providing
administrative support to the Pan-
Arab ARC and the Arab TSOs
Committee and Regional Market
Facilitator , which shall be part of
the LAS Secretariat until such time
as the Member States establish a
new entity dedicated to providing
administrative support for the
PAEM, or the assignment of the
PAEM Secretariat tasks to the
Regional Market Facilitator.
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PAEM Secretariat means the
entity responsible for providing
administrative support to the
Pan-Arab ARC and the Arab
TSOs Committee and Regional
Market Facilitator , which shall
be part of the PAEM Secretariat
until such time as the Member
States establish a new entity
dedicated to providing
administrative support for the
PAEM, or the assignment of the
PAEM Secretariat tasks to the
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Regional Market Secretariat.

Party means a person signing this
Agreement,
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Person includes any company,
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partnership, trust, joint venture,
association, corporation or other
private or public corporate
body, any government agency
and any other entity or body or
class of entity or body
designated by law as coming
within the definition of the
word “person”.
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Person includes any company,
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partnership, trust, joint venture,

SlAnye g ddad ) o & fidag gy

association, corporation or other
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private or public corporate
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body, any government agency
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and any other entity or body or
class of entity or body
designated by law as coming
within the definition of the
word “person”.
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Publish means, in respect of a
document or information, to place
that document or information on
the concerned Governing
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Publish means, in respect of a
document or information, to
place that document or
information on the Regional
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Settlement Account means a bank
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Settlement Account means a
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account held by the Regional
Market Facilitator or a PAEM
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bank account held by the
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Regional Market Facilitator or
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Participant pursuant to the
Settlement rules set forth in Part4.
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a PAEM Participant pursuant to
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the Settlement rules set forth in
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Part 5.

1.3.6 Currency

All references in this Agreement to
a monetary amount are expressed
in United States Dollars. The
intention for the PAEM is that any
payment required to be made to
the Pan-Arab ARC, the Regional
Market Facilitator, a National
TSO, a Sub-Regional TSO or a
PAEM Participant shall be made
in Dollars, but if the person
making the payment is unable to
make the payment in Dollars the
payment may be made in Euros or
in a currency which is customarily
used between the person making
the payment and the person
receiving the payment.
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1.3.6 Currency

All references in this
Agreement to a monetary
amount are expressed in United
States Dollars. The intention for
the PAEM is that any payment
required to be made to the Pan-
Arab ARC, the Regional
Market Facilitator, a National
TSO, a Sub-Regional TSO or a
PAEM Participant shall be
made in United States Dollars,
but if the person making the
payment is unable to make the
payment in United States
Dollars the payment may be
made in Euros or in a currency
which is customarily used
between the person making the
payment and the person
receiving the payment.
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1.5 Applicable Law and Waiver
of Immunity

1.5.1 Applicable Law

This Agreement shall be governed
by and construed in all respects in
accordance with its terms and

subject to Applicable Law.
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1.5 Applicable Law and
Waiver of Immunity

1.5.1 Applicable Law

This Agreement shall be
governed by and construed in
all respects in accordance with
its terms and subject to English
Law.
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1.5.2 Waiver of Immunity

Each Party to this Agreement
irrevocably acknowledges and

accepts that this Agreement
(including all appendices,

schedules and exhibits thereto) js a

commercial rather than public or
governmental act.
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1.5.2 Waiver of Immunity

Each Party irrevocably
acknowledges and accepts that
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In any event, each Party

Jrrevocably waives, with respect to

itself and its revenues and assets
(irrespective of their use or

intended use), all immunity on the
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than public or governmental
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grounds of sovereignty or other
similar grounds from: (i) suit, (ii)

jurisdiction of any court, (iii) relief

by way of injunction, order for
specific performance or the
recovery of property, (iv)
attachment of its assets (whether
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on the grounds of sovereignty
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claim any such immunity in any
such proceedings, excluding any
assets allocated for the Public
Benefit (whether publicly or
privately owned, including the
assets of Sub-Regional TSOs). The
Pan-Arab ARC shall develop a
specific and definite definition, to
be approved by the Ministerial
Council) for the assets exempted
from attachment in a way that
preserve reciprocity between Pan-
Arab PAEM Participants. Without
prejudice to the foregoing, this
waiver is only applicable in
relation to the obligations
contained in this Agreement and
between its parties and not others.
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any proceedings in the courts of
any jurisdiction, and
irrevocably agrees that it shall
not claim any such immunity in
any such proceedings.
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this PAEM Agreement, the party
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conditions _of this PAEM

shall make a submission to the
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Agreement, the party shall make

Arab TSOs Committee
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a submission to the Arab TSOs

documenting the exemption

Committee documenting the
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exemption is justified, the approach
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Pan-Arab ARC. The Pan-Arab
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with its recommendation to the

ARC shall review and submit its
recommendation to the Ministerial
Council _for approval. If the
Ministerial Council approves the
exemption, it shall so notify the
party and identify the reasons why
it has granted the exemption. If the
Ministerial Council does not
approve the exemption, it shall so
notify the party and identify the
reasons why the exemption has not

been granted.

Pan-Arab ARC. The Pan-Arab
ARC shall review and submit its
recommendation to the
Ministerial Council for
approval. If the Ministerial
Council approves the
exemption, it shall so notify the
party and identify the reasons
why it has qgranted the
exemption. If the Ministerial
Council does not approve the
exemption, it shall so notify the
party and identify the reasons
why the exemption has not been

granted.
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1.6.2 No Waiver

No failure or delay by any of the
Parties in exercising any right,
power or privilege under, or
pursuant to, this Agreement, and
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1.6.2 No Waiver
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No failure or delay by any of
the Parties in exercising any
right, power or privilege under,
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or pursuant to, this Agreement,
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and no course of dealing

Parties shall operate as a waiver
thereof nor shall any single or
partial exercise by any of the
Parties of any right, power or
privilege preclude any further
exercise thereof or the exercise of
any other right, power or privilege.
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between the Parties shall
operate as a waiver thereof nor
shall any single or partial
exercise by any of the Parties
of any right, power or privilege
preclude any further exercise
thereof or the exercise of any
other right, power or privilege.
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2.3.2.3.1 (a) Notwithstanding
section 2.3.2.3.1, the Regional
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Market Facilitator shall monitor

Market Facilitator shall monitor
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PAEM transactions and if it
determines that a PAEM
Participant’s market transaction
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its credit current support

shall require the PAEM Participant
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obligation, it shall require the

Gl (3 jLiall (e allay o oy 4l

to provide additional credit
support to ensure coverage of the

32l o) e calddll Chle) ja) det (aiad

PAEM Participant to provide

ol s el L] sl

SV aoall 138 a5 1-4-2 ) b

additional credit support to

transaction costs and avoid
implementation of the payment

Sl 5yl oy 5 ety O I A

ensure coverage of the

el Sl AS il A yall (3 sl O i

transaction costs and avoid

Gy 1-4-2 aill d saaad) sla )
of 08 ALY Sl acall 1 s

default procedure identified in

Ao el Bl 5 AT Aldlas 84S Lkl

implementation of the payment

Gond) i Ll puadl a5 oy

section 2.4.1. This additional

3ol 0 5S of amag el SIS 1 Sl

default procedure identified in

8 A il ol 5o SU AS i iial) iy yall
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credit support shall be provided

-3-2 aull L aaall JEEIL Ay plaiy)

section 2.4.1. This additional

3 i aal) A el (35 —ull (5 Al Aldlasa

before the Regional Market
Facilitator allows the PAEM
Participant to engage in another
PAEM transaction. The additional
credit support obligation shall take
the form identified in section
2.3.2.3.2.

.2-3-2

credit support shall be provided

pe ol 3N (S o caayy el yeSU

before the Regional Market

il 8 sasall JC AL ey ey

Facilitator allows the PAEM
Participant to engage in another
PAEM transaction. The
additional credit support
obligation shall take the form
identified in section 2.3.2.3.2.

.2-3-2-3-2

2.5.2.2 The PAEM Participant

Al Gl (il f 2-2-5-2

2.5.2.2 The person who gave

8 ey a3 G i) o 2-2-5-2

who gave the notice has stated
that, from the date specified in the
notice, it intends to cease
participating in the PAEM.

el Cpe adl Gy 7 Lt 238 (A Syl
oSl A il B pall (5 pudl (3

the notice has stated that, from
the date specified in the notice,
it intends to cease participating
in the PAEM.

¢ JlaSY) 8 daaall g )l (e 4dl o
Gl 3 AS LSl e B il o iy
oL eI AS jidal) 3 el

2.6.1 The Pan-Arab ARC shall, not

Al dn W Ay ) Ll eyt 1-6-2

2.6.1 The Pan-Arab ARC shall,

el Aialll e ety 1-6-2

less than annually, Publish and

SV e 3an) 53 50 ladty i o) daadaill

not less than annually, Publish

notify the Regional Market
Facilitator, the National TSOs, the

Aadail e fie g AealBY) 3yl oy g (Lsiu

and notify the Regional Market

Gl Jara s ol JAY) e Bas) 53 50

Aaliy) Jail) dadatl xSy dniha gl Jail)

Facilitator, the National TSOs,

Akl J i ey Bl

Sub-Regional TSOs and the PAEM

3S il Ay ) 5 8 8 LBy e il

the sub-regional TSOs and the

Lo i Al ) Al o iy

Participants of the fees or
schedule of fees payable by PAEM

D o U e 3 Jsanll ol o syl 6L oS

PAEM Participants of the fees

S Sl gy ) 5yl 3 (S S

Aol ol o oSl diall Leaiay o Gy

or schedule of fees payable by

ol Jsrall o as iy oLy Sl

Participants, including the
application fee referred to in
section 2-6-7-1. Such fees or
schedule of fees shall be
recommended by the Pan-Arab
ARC and approved by the
Ministerial Council.

Qa3 Ly el o SUES 5l

PAEM Participants, including

(O 5S ial) Laday o a1 o gyl

a1 038 5 ¢]-7-6-2 aull ) LS

the application fee referred to in

28 Loy ol gl AS i ) By all (55

Dalll Ly (pom 5 ) im0 gl i 31 J gl

section Error! Reference

2 sl o 4l Ll il S

Lo (3 ool N1 2 )

source not found.. Such fees or

@A)}\ JJ.‘_A.“ Ji r‘)'—"“)“ oda g ¢]-3

s pulaall

schedule of fees shall be

recommended by the Pan-Arab

Laale (38 g9 dpandanill g 4 L 31y

ARC and approved by the
Ministerial Council.
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3.2.3.2.1 ensure that adequate,
Capacity Resources will be
planned and made available to
provide reliable service to loads
both on the International
Interconnections and within the
Transmission Systems of Member
States; and

3l se sl bl 3 ga g e 1-2-3-2-3
GBsfige iladd apadil Lgiali] o3 a8l o) IV 448
Cyamca o Al gall Jad 5 0 e o) g JlaaSU L

teliac ) J sall 48U Jis el

3.2.3.2.1 ensure that adequate
Installed Capacity Resources
will be planned and made
available to provide reliable
service to loads both on the
International Interconnections
and within the Transmission
Systems of Member States; and

ol bbd sy Ylaia 1-2-3-2-3
L) 5 Ayl 5,080 o) 50 4418 3l 50
Ja il e ol A sall Jasl 550 e

teliac Y1 J sl 48l

3.2.3.2.2 coordinate planning of
Capacity Resources in the PAEM.

Lé_alv'é)_\.'ﬂ\ JJ‘}A Jag.b;\” (i 2-2-3-2-3
ol 5o 48 il el 3l

3.2.3.2.2 coordinate planning of
Installed Capacity Resources in
the PAEM.

B3l 3 ) gal Japladl) Baii 2-2-3-2-3
Sl A el el i A8 )
Lsbesll

3.8.1 The Arab TSOs Committee

shall determine the Total Transfer
Capacity of each Interconnection

in the PAEM.

Js Akl e fial Ay jall Al 2223 1-8-3
8 dayy IS Jail) 5308 s oLyl
LS AS ilall Ay ) (3 sl

3.8.1 The Arab TSOs
Committee shall determine the
Total Transfer Capacity of each
Interconnection in the PAEM.

Lkl dx il A ) Aiall) 0025 1-8-3
Loy IS0 Jal 3308 Maa) by o<U J&
L eI AS ilall Ay jall (sl B

3.8.2 Following the initial
determination of Total Transfer
Capacity, the Arab TSOs
Committee shall model the PAEM
Transmission Systems for various
N-1 conditions and different
scenarios involving the activation
of Operating Reserve in each
Transmission System that would
require Operating Reserve support
across the Grids of more than one
Member State with a view to:

Jaill 3 a8 Janal ¥ 2aaill Ciie 2-8-3
J5 Aakail e el Ay el Al o g8 (IS
i al) Gl (5 Aalail A ndaiy oLy el
(1-0) <V¥la Galind oLy 5SS 5 )
Jundli o2t i il el gl o) calidg
Lee s iy J58 ol JS 3 Jaal i)
oo S L Sl A8 i e Lla i3 Ulalial

(hagy e A g

3.8.2 Following the initial
determination of Total Transfer
Capacity, the Arab TSOs
Committee shall model the
PAEM Transmission Systems
for various N-1 conditions and
different scenarios involving the
activation of Operating Reserve
in each Transmission System
that would require Operating
Reserve support across the
Grids of more than one Member
State with a view to:

888 Janal 101 apaaill de 2-8-3
Aadaal e el Ay pal) Al o 585 ¢ J)
Gl 5 Al Ay el 50 Jis
¥la Calinal oy jeSH AS il Ay yall
‘r'm Gla gl Wl Calisag (l_u)
JS 8 dl) bl Jaedl e i s
e Glai Lalia) Lee s callaty Jis oldas
sa3g gamc A g (e SEY ol 5ol AL
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4.4.2.1 The Regional Market
Facilitator shall determine a
methodology for calculating and
allocating a Regional Market
Facilitator Administration Charge
and submit it to the Pan-Arab
ARC for review. Following its
review, the Pan-Arab ARC shall
send the methodology along with
its recommendations to the
Ministerial Council for approval.
Once approved, The Pan-Arab
ARC shall publish such
methodology and the Regional
Market Facilitator shall apply the
charge accordingly to PAEM
Participants

dngie LpaliY) 35 ull oy 20a, 1-2-4-4
Gmndl T s A oY) o s 5l 5 55 sl
Aol n W) Ay pal) el Lead 5y 5 AaslaY)
i 5 Lginal yo 2ay Lgtinal yal dagdaiill
Fungial el 5 a5 Y1 Ay el sl
@SN paladl Ly a g il
Ly gal) Aiall) 5 A8 gall (e 5 4880 sall
Loy Gl g Aungiall oda Agapdatil) 4y jliiuy)
CSobkall e AN 5 o g ) ApalY) (3 gl

LoleSIAS jiliall Ay yall 3 guall B

4.4.2.1 The Regional Market
Facilitator shall determine a
methodology for calculating
and allocating a Regional
Market Facilitator
Administration Charge and
submit it to the Pan-Arab ARC
for review. Following its
review, the Pan-Arab ARC shall
send the methodology along
with its recommendations to the
Ministerial Council for
approval. Once approved, The
Regional Market Facilitator
shall apply the charge
accordingly to PAEM
Participants

pali¥) B s—ud) Jay g 2383 1-2-4-4
oY) a s N 55 Gl Angie
Ll Lgnd 5 AalY) (8 smsdl) Japs )
Lgtmal el dpagdaiill 5 &, LG W) Ay el
el Aalll J 5 Lgiand ja any
Gila Y dngial) dpaplaill 5 4y HLii )
AL gall (5 ) 550 ) () iy 5
LBy puall T 5 Gy A8 gl e
b S tall e Gl Gy oy )

oL eI AS jidall A pall (3 gl
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4.4.2.2 The Pan-Arab ARC shall
determine a methodology for
calculating and allocating a
Regulation Fee and submit it to the
Ministerial Council for approval.
Once approved, The Pan-Arab
ARC shall publish such
methodology and the Regional
Market Facilitator shall apply the
charge accordingly to PAEM
Participants.

Aol dn Y Ay el sl 8 2-2-4-4
pdatill o gy 65 bl duagia dpalail)
e g A 88 gall (o)) Holl Lalaall Lgad yig
Ao )lin Y A pall 5l 5 clgyle A8 gal)
Lo vy Gaday o g angiall o3a daidaiil]
S LA e I W g o ga ) ApailY) (5 gl

LsLeSUAS il Ay pall 3 suall

4.4.2.2 The Pan-Arab ARC
shall determine a methodology
for calculating and allocating a
Regulation Fee and submit it to
the Ministerial Council for
approval. Once approved, The
Regional Market Facilitator
shall apply the charge
accordingly to PAEM
Participants.

g ) g el il 52244
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4.4.2.3 The Pan-Arab ARC shall
develop a schedule of penalties
and fines and submit it to the
Ministerial Council for approval.
Once approved, The Pan-Arab
ARC shall publish such schedule
and the Regional Market
Facilitator shall apply charges for
penalties and fines accordingly to
PAEM Participants, the National
TSOs and the Sub-Regional TSOs.
In cases where a penalty or fine is
applicable to the Regional Market
Facilitator, the Pan-Arab ARC
shall apply the charges.

Al ) A el Al o1 3244
) azd g el e g b gie Jgan dpaplatll
A gal) e 5 casle 28 sall 5l (slonal
150 Tl o ) s ) Al

&8 o5 U ApalBY) (8 saadl Lo 5 (Buday 5 J sandl
oo AT Lada il giall g culal gzl Adla
sl SU AS il Ay el (8 gl (B (S Ll
adail la e Al ol JE) Akl e e
Gl ) L iy e il Apaliy) Jal
Gl s e il e ol e Lo
Al Ay ) Lall) M e BY)

<l siall Al el 5

4.4.2.3 The Pan-Arab ARC
shall develop a schedule of
penalties and fines and submit it
to the Ministerial Council for
approval. Once approved, The
Regional Market Facilitator
shall apply charges for penalties
and fines accordingly to PAEM
Participants, the National TSOs
and the Sub-Regional TSOs. In
cases where a penalty or fine is
applicable to the Regional
Market Facilitator, the Pan-
Arab ARC shall apply the
charges.

) A el Rinll i 3-2-4-4
Gl e 5 clsie Jsia Aehall
AE el (5510 (ulaall ) A nd i
Gl Ly (Saday A gall e 5 cafle
Gl all Al 8 o syl A salaY)
o Sl Gl Gl Lk il iall
(sliia s oL jgSUAS Ead) 4y jall (3 5
Q) ekl la e dgida gl i) ekl
Gelat A LA iy e il Asaliy)
Gl Jasas s el 2 5f e Lo
A U] g yad) Aiall 2 (e lBY)

il shall A jal) dpardaidll

4.6.3.5 It is the responsibility of
each PAEM Participant to notify
the Regional Market Facilitator if
it fails to receive a Settlement
Statement on the date specified in
the SSPC. Each PAEM Participant
shall be deemed to have received a
given Settlement Statement on the
relevant date specified in the
SSPC, unless it notifies the
Regional Market Facilitator to the
contrary,within one week from the
relevant date specified in the
SSPC.

Gl A )lia IS JalS e £815-3-6-4
b o Al 53 enn oL gl AS il Ay
g sl i€l o113 LBy (3 ) Jars
JSENEEVP WPV |y PLENPP JUCEON ([ T |
Ca3€ i) 8 @ ltie S ey e il
Al Canliall gl 8 dane Ay i s
by al b cle daall das s &y sull Jsan 4
st (BN €ay A lBY) (Bl Jay g
Lpdll I sdn A 2aaall oy ) (e 3l 5 £ s

e gad) Ja s

4.6.3.5 It is the responsibility of
each PAEM Participant to
notify the Regional Market
Facilitator if it fails to receive a
Settlement Statement on the
date specified in the SSPC.
Each PAEM Participant shall
be deemed to have received a
given Settlement Statement on
the relevant date specified in the
SSPC, unless it notifies the
Regional Market Facilitator to
the contrary.

&l die IS dalS e 85 5-3-6-4
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4.6.9.2.1 the Dollar or Euro
amounts or any other currency
customarily used between the
person making the payment and
the person receiving such
payment, which are to be paid by
or to the PAEM Participant,
according to Settlement Statements
as specified in section Error!
Reference source not found.,

SaaY) Y5l sl g salls ddlaall 1-2-9-6-4
Q:uiALc\_g_\d_Au_\l\(uqd);\m_g\ ji
Aaatual) calivall (o Sl g ady A (i il
L) sl L mall ) ) e adll
o LS 4 gl (o o ST g o1y 5 SITAS yi il

1-9-6-4 1l (8 mimsa

4.6.9.2.1 the Dollar or Euro
amounts which are to be paid
by or to the PAEM Participant,
according to Settlement
Statements as specified in
section Error! Reference
source not found

DYl i) sl Jdl 1-2-9-6-4
S sl e aial) it ) LS5l
A8 Jitall i) 5yl b e Jal
o LS Ayl oy 3K ol 5l

1-9-6-4 2l & mia ge

5.2.2 The Parties in Dispute may
elect the seat of arbitration within
the Arbitration agreement, in case
of no Arbitration agreement

e Ll g )3 G LY 55802225
35 pae dla by il Gl b aal
afatll e e Y aae gl aan i)

5.2.2 The Parties in Dispute
may elect the seat of arbitration
within the Arbitration writ, in

e bl g3l Gl LY §eay 2-2-5
pre Jla s oot @l a8 aall
e GVl aae o aadll @l _a dsa

aal LS 13 Y) aaill | jie 5 el (S

case of no Arbitration writ

Sl | e 5 Al ()5S aSadll 5 i

available, or disagreement on the
seat of Arbitration, then Cairo
shall be the seat of Arbitration,
save in the case of one of the
Parties in Dispute is a national of,
or incorporated in or otherwise
established in Egypt, in which case
the seat shall be Paris. If the
Parties in dispute agree on the seat
of arbitration and do not agree on
the law governing the arbitration
agreement, the law of the seat of
arbitration shall be the applicable
law and without prejudice to the
foregoing , if the parties do not

Y 03a (e sf Jia 8 ¢ pumn b luuse
calhl 8 135 gule s aSadll jie (S
G Ol e )iy ol ) i Jle 13
e bl caals oS G 5S alall Gl Koy
DAY Hea s calaill jia ) ol8 @ akadll slas)
O Y5 aatll e o 58l ol 1Y) G Lay
QY 08 cpSadll G o Guhill al

A oY) A g skl can )

available, or disagreement on
the seat of Arbitration, then
Cairo shall be the seat of
Arbitration, save in the case of
one of the Parties in Dispute is a
national of, or incorporated in
or otherwise established in
Egypt, in which case the seat
shall be Paris.
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agree on the seat of arbitration or
the law governing the arbitration
agreement, the applicable Jaw shall
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