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PAEM Secretariat: means the
administrative body of that name
established by Pan-Arab ARC to serve the
PAEM, which shall be temporarily, within
the LAS Secretariat. The Pan-Arab ARC
may, in the future, attach it to the Regional
Market Faciltator or any suitable entity,
while considering the importance of
maintainnance of  technical and
administrative independence of Market
Monitoring Group defined in this
agreement, if decided to be merged with
Regional Market Facilitator or any other

operating body
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PAEM Secretariat: means
the administrative body of
that name established by Pan-
Arab ARC to serve the
PAEM, which shall be
temporary within the LAS
Secretariat. The Pan-Arab
ARC may, in the future,
attach it to the Regional
Market Faciltator or any
suitable entity, while
considering the importance of
maintainnance of technical
and administrative
independence of Market
Monitoring Group defined in
this agreement, if decided to
be merged with Regional
Market Facilitator or any
other operating body
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Person it includes the natural and legal
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person, ,

Person includes any
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company, partnership, trust,
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joint venture, association,
corporation or other private or
public corporate body, any
government agency and any
other entity or body or class
of entity or body designated
by law as coming within the
definition of the word
“person”.
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Deleted: then separates the definition of the legal person,
andPerson includes any company, partnership, trust, joint venture,
association, corporation or other private or public corporate body,
any government agency and any other entity or body or class of
entity or body designated by law as coming within the definition of
the word “person”.
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Sub-Regional Regulator: means the entity
designated by countries to perform
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Sub-Regional Regulator:

the entitv-desianated
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regulatory roles over the sub-regional TSO.
The regulatory role of the sub-regional
regulator shall be limited to the specific
facilities over which the sub-regional TSO
has control. Acknowledgement of any new
sub-regional regulators shall be based on a
proposal from the Pan-Arab ARC and
approved by the Ministerial Council.
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by the owners of a sub-
regional transmission system
to perform regulatory roles
over the sub-regional TSO.
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The regulatory role of the
sub-regional regulator shall
be limited to the specific
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facilities over which the sub-
regional TSO has control.
Acknowledgement of any
new sub-regional regulators
shall be based on a proposal
from the Pan-Arab ARC and
approved by the Ministerial
Council.
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Suspension Period means in relation to
any non-compliant Member State the
period beginning with receipt of a notice
under section 8.2 and ending on the date
that the Suspended Member Sate complies
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Suspension Period means in
relation to any non-compliant
Member State the period
beginning with receipt of a
notice under section 8.2 and
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in full with the determination of arbitration
pursuant to section 8.1.1.1.
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ending on the date that the
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Suspended PAEM
Participant complies in full
with the determination of
arbitration pursuant to section
8.1.1.1.
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2.1.5 Notwithstanding section 2.1.4,
Member States may enter_and may permit
persons  established within their
jurisdictions, to enter into Bilateral
Contracts and multilateral contracts which
are not subject to the PAEM Governance
Documents provided that such contracts
have no adverse effect on the rights of other
Member States under this General
Agreement.
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2.1.5 Notwithstanding section
2.1.4, Member States may
and may permit persons
established within their
jurisdictions, to enter into
Bilateral Contracts and
multilateral contracts which
are not subject to the PAEM
Governance Documents
provided that such contracts
have no adverse effect on the
rights of other Member States
under this General
Agreement.
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2.1.7 The Market Secretariat is obligated to
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publish the Arab Grid Code promptly upon
its approval by the Pan-Arab ARC.

ol Con Lol ) 8 gy 45,2
L adail) 4y )LL) Ay pal) Dinl

2.1.7 The Member States shall
procure that the PAEM
Secretariat shall publish the
Arab Grid Code promptly
upon its approval by the Pan-
Arab ARC.
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2.2.1 The PAEM seeks to benefit the
electricity consumers of the Member States
as follows:
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2.2.1 The PAEM seeks to
benefit the electricity
consumers of the Member
States as follows:
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(a) Enable short term and long term
optimisation of electricity supply on a
Pan-Arab Regional basis.
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Enable short term and (<)
long term optimisation of
electricity supply on a

.Pan-Arab Regional basis
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(b) Achieve this by focusing, in the short
to  medium term, on security
(including cybersecurity), reliability
and stability of supply and
sustainability of operations and trade;
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Achieve this by focusing, (¢)
in the short to medium

term, on security,

reliability and stability of
supply and sustainability

of operations and trade;
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2.4.4 The PAEM institutional structure is
described determined by the PAEM
Governance Documents.
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2.4.4 The PAEM institutional
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structure is described by the
PAEM Governance
Documents.
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2.45 The PAEM Participants include
Sellers and Buyers from the Member States.
PAEM Participants are free to negotiate
Bilateral Contracts and  Multilateral

Contracts in the PAEM. PAEM Participants
must be designated by their Member States
and registered and authorised to participate
in the PAEM according to section 3.8.2
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2.4.5 The PAEM Participants
include Sellers and Buyers
from the Member States.
PAEM Participants are free to
negotiate Bilateral Contracts
and Multilateral Contracts in
the PAEM. PAEM
Participants must be
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designated by their Member
States and registered and
authorised to participate in
the PAEM according to
section 3.8.2
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3.1.1.2 The Pan-Arab Advisory and
Regulatory Committee, or Pan-Arab ARC;
which the PAEM Secterariat reports to.
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3.1.1.2 The Pan-Arab
Advisory and Regulatory
Committee, or Pan-Arab
ARC; and reports to it the
PAEM Secretariat
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3.1.4 The Arab TSOs Committee is hereby

established for the purpose of coordination
and cooperation with National TSOs, sub-
regional TSOs and the Regional Market
Facilitator and other responsibilities in
accordance with the provisions of section
3.4 and forthwith upon this General
Agreement  becoming  effective in
accordance with section 2.1.1. Those
Member States, which have signed this
General Agreement shall take all necessary
steps to procure that the Arab TSOs
Committee becomes operational so as to
carry out the responsibilities allocated
hereunder.
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3.1.4 The Arab TSOs
Committee is hereby
established to co- ordinate
and co- operate with National
TSOs, sub-regional TSOs
and the Regional Market
Facilitator and other
responsibilities in accordance
with the provisions of section
3.4 and forthwith upon this
General Agreement becoming
effective in accordance with
section 2.1.1. Those Member
Sates which have signed this
General Agreement shall take
all necessary steps to procure
that the Arab TSOs
Committee becomes
operational so as to carry out
the responsibilities allocated
hereunder.
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3.3.1.2 An Interconnected Member State

Aag yall guanll Adsall § 92y 2-1-3-3

may contest a decision of the Pan-Arab
ARC by filing a protest with the Ministerial
Council when the Pan-Arab ARC decision,
if the Interconnected Member State is of the
opinion that the decision may have
significant _ financial consequences or
sovereign repercussions on the
Interconnected Member State. When an
Interconnected Member State contests a
decision of the Pan-Arab ARC, it shall file
its protest along with  supporting
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documentation with the Ministerial Council
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via the PAEM Secretariat who will in turn
submit a copy of the protest to the Pan-Arab
ARC and each Interconnected Member
State. The Interconnected Member States
shall have 45 days from the time of receipt
of the protest to submit their position on the
protest. If the majority of Interconnected
Member States submit that the protest
should be upheld, the Ministerial Council
shall publish via the PAEM Secretariat that
the Pan-Arab ARC’s decision shall be
overturned. If no such majority is found or
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if no Interconnected Member State file a
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response within 45 days of receipt of the
protest, Pan-Arab ARC’s decision shall be
considered final and the Ministerial Council
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An Interconnected 3.3.1.2
Member State may contest a
decision of the Pan-Arab
ARC by filing a protest with
the AMCE when the Pan-
Arab ARC decision is judged
to have significant financial
Or sovereign repercussions on
an Interconnected Member
State. When an
Interconnected Member State
contests a decision of the Pan-
Arab ARC, it shall file its
protest along with supporting
documentation with the
AMCE via the PAEM
Secretariat who will in turn
submit a copy of the protest
to the Pan-Arab ARC and
each Interconnected Member
State. The Interconnected
Member States shall have 45
days from the time of receipt
of the protest to submit their
position on the protest. If the
Interconnected Member
States reach consensus that
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shall publish its decision via the PAEM

Secretariat.
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the protest should be upheld,
the Ministerial Council shall
publish via the PAEM
Secretariat that the Pan-Arab
ARC’s decision shall be
overturned. If consensus is
not reached, or if any
Interconnected Member State
fails to file a response within
45 days of receipt of the
protest, Pan-Arab ARC’s
decision shall be considered
final and publish its decision
via the PAEM Secretariat.
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3.3.1.3.6 Review and and advise on
proposed changes to the PAEM Agreement
in accordance with Section 1.4.6 of the
PAEM _Agreement;
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3.3.1.3.6 Review and and
advise on proposed changes
to the PAEM Agreement in
accordance with Section 1.4.6
of the PAEM,;
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3.3.2.2 The Pan-Arab ARC will not have its
own administrative structure and will be
supported by the PAEM Secretariat.

The PAEM Secretariat shall handle all
financial work on behalf of The Pan-Arab
ARC.

The PAEM Secretariat shall open a separate
bank account under the name of the Pan-
Arab ARC that will be managed by the
PAEM Secretariat according to its internal
procedures.
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3.3.2.2 The Pan-Arab ARC
will not have its own
administrative structure and
will be supported by the
PAEM Secretariat.

The Market Secretariat shall
handle all financial work on
behalf of The Pan-Arab ARC.

The PAEM Secretariat shall
open a separate bank account
under the name of the Pan-
Arab ARC that will be
managed by the PAEM
Secretariat according to its
internal procedures.
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3.4.1.2.8 reviewing proposals relating to
fees, charges, tariff proposals relating to
Capacity Obligations; and
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3.4.1.2.8 reviewing fees,
charges, tariff proposals
relating to Capacity
Obligations; and
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3.4.1.3.5 advising on the methodology for
determining the quantity of reserves that
Member States should maintain in order to
meet their Capacity Obligation;
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3.4.1.3.5 advice on the
methodology for determining
the quantity of reserves that
Member States should
maintain in order to meet
their Capacity Obligation;
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3.4.2.4 Without prejudice to the generality
of section 3.4.2.3, in relation to the planning
matters described in section 3.4.1.2 and the
operations matters described in section
3.4.1.3, the Arab TSOs Committee may
create sub-committees jn accordance with

the following:
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3.4.2.4 Without prejudice to
the generality of section
3.4.2.3, in relation to the
planning matters described in
section 3.4.1.2 and the
operations matters described
in section 3.4.1.3, the Arab
TSOs Committee may create
sub-committees as follows:
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3.8.4.1.3 Each Member State shall identify
its National Regulator and verify that it has
sufficient regulatory control over its
domestic electricity system to ensure
compliance of the PAEM Participants with
the rules and the discharge of the
responsibilities set out in section 3.8.2.
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3.8.4.1.3 Each Member State
shall identify its National
Regulator and verify that it
has sufficient regulatory
control over its domestic
electricity system to ensure
compliance with the rules and
the discharge of the
responsibilities set out in
section 3.8.2.
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4.1.13 The Pan-Arab ARC shall undertake
such monitoring activities in coordination
with the Regional Market Facilitator, the
National TSOs and the sub-regional TSOs
as it considers necessary to determine
whether PAEM Participants, the National
TSOs and the sub-regional TSOs and the
Regional Market Facilitator are complying
with the PAEM Agreement and the Arab
Grid Code.
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4.1.13 The Pan-Arab ARC
shall undertake such
monitoring activities in
coordination with the
Regional Market Facilitator,
the National TSOs and the
sub-regional TSOs sas it
considers necessary to
determine whether PAEM
Participants, the National
TSOs and the sub-regional
TSOs and the Regional
Market Facilitator are

complying with the PAEM
Agreement and the Arab Grid
Code.
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4275 impose financial penalties
indicating the time within which payment
of the financial penalty must be made,
provided that no such penalties will be
imposed unless it is satisfied that the breach
could have been avoided by the exercise of
due diligence or that the act was intentional;
or
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4.2.7.5 impose financial
penalties indicating the time
within which payment of the
financial penalty must be
made, provided that no such
penalties will be imposed
unless it is satisfied that the
breach could have been
avoided by the exercise of
due diligence or that the act
was intentional; or
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4481 order the Regional Market
Facilitator to reject any Bilateral Contacts
or Multilateral Contracts submitted by the
Suspended PAEM Participant;
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Market Facilitator to reject
any Bilateral Contacts or
Multilateral Contracts
submitted by the Suspended
PAEM Participant;
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4482 order the Regional Market
Facilitator to withhold the payment of any
amounts otherwise due to the Suspended
PAEM Participant under the PAEM
Agreement or the Arab Grid Code; or
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4.4.8.2 order the Regional
Market Facilitator to withhold
the payment of any amounts
otherwise due to the
Suspended PAEM Participant
under the PAEM Agreement
or the Arab Grid Code; or
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45.1 The Pan-Arab ARC may, subject to
approval of the Ministerial Council, by
Termination Order terminate a PAEM
Participant's right to participate in the
PAEM where a suspended PAEM
Participant is the subject of a Suspension
Order that provides for the suspension of all
of its rights to participate in the PAEM:
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4.5.1 The Pan-Arab ARC
may, subject to approval of
the Ministerial Council, by
Termination Order terminate
a PAEM Participant's right to
participate in the PAEM
where a suspended PAEM
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Participant is the subject of a
Suspension Order that
provides for the suspension of
all of its rights to participate
in the PAEM:
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7.1 Each Member State irrevocably
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acknowledges and accepts that this General
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Agreement _ (including all appendices,
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schedules and exhibits thereto) is a
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commercial rather than  public  or
governmental act, and wWhile the Member
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7.1 While the Member States
acknowledge that they enter
into this General Agreement
in good faith and in a spirit of
co-operation for the purpose
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of achieving the shared
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States acknowledge that they enter into this
General Agreement in good faith and in a
spirit of co-operation for the purpose of
achieving the shared benefits arising from
the PAEM, except as expressly stated
otherwise, nothing contained in this
General Agreement is intended to limit the
Member  States

sovereign right of
individually to take decisions on matters
within their national competence. Without
prejudice to the generality of the foregoing,
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benefits arising from the
PAEM, except as expressly
stated otherwise, nothing
contained in this General
Agreement is intended to
limit the sovereign right of
Member States individually to
take decisions on matters
within their national
competence. Without
prejudice to the generality of
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7.2 The Member States Shall ensure that the
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Parties of the PAEM Agreement under its
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jurisdiction shall perform their duties as per
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that Agreement and shall not adhere or
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claim any immunity on the grounds of
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sovereignty or other similar grounds from:
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(i) suit, (ii) jurisdiction of any court, (iii)
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relief by way of injunction, order for
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specific_performance or the recovery of
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property, (iv) attachment of its assets
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(whether before or after judgement) and (v)

31 345 (5) 5 (022 o) oSl Jd ) 5u)

execution or enforcement of any judgement
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to which it or its revenues or assets might
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otherwise be entitled in any proceedings in
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the courts of any jurisdiction and
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irrevocably agrees that it will not claim any

such immunity in any such proceedings,
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excluding any assets and funds allocated for
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the Public Benefit ( whether publicly or
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privately owned including the assets of
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Sub-Regional TSOs). The Pan-Arab ARC

shall develop a specific and definite
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definition, to be approved by the Ministerial
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Council for the assets exempted from
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attachment in a way that preserves
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reciprocity between Pan-Arab PAEM
Participants.
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7.2 Each Member State
irrevocably acknowledges
and accepts that this General
Agreement (including all
appendices, schedules and
exhibits thereto) is a
commercial rather than public
or governmental act. In any
event, each Member State
irrevocably waives, with
respect to itself and its
revenues and assets
(irrespective of their use or
intended use), all immunity
on the grounds of sovereignty
or other similar grounds from:
(i) suit, (ii) jurisdiction of any
court, (iii) relief by way of
injunction, order for specific
performance or the recovery
of property, (iv) attachment of
its assets (whether before or
after judgement) and (v)
execution or enforcement of
any judgement to which it or
its revenues or assets might
otherwise be entitled in any

JSh il 51y e A0 JS 5 2-7
Lay) Aalall A8EY) 038 of Lo s
dshally Gadll 2 ey 4
Cuad s Lianh 4 jlas (JSEYI
e s basss o Ule Sle
Yl geme g0 JS JolE ) aY
lendly 3l Lad - 48 dan) Y
DBl Goea) W saals Ledlal s
gl aladia¥l gl Lealasiul oo
ol e dlas o e o(lee
O AY) Al Gau) sl 3ol
sabainYl (2)s =l (1)
daladll (3)5 duSan Y il
e el 5aY1 Sl i) gl el
Sle aall (4)5 LY sl il
(5)5 (o322 ) aSall i 61 5u0) el sl
Lt ) o Ll S (ol i) f s
sSladl oLl 5523 5f 8 el sual
Al 438 50 381 535 paliaial (gl
) o Alanl o3gy Alladll axe e

,U_ﬂg\ﬁ\g\ EiY %)

[ Deleted: Members

[ Deleted: .

[ Formatted: Complex Script Font: Not Bold




GA — Major Modified clauses comparison table -

WB - LAS & STL verification

Ason 25-4-2022

Without prejudice to the foregoing, this
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waiver is only applicable in relation to the
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obligations contained in this Agreement
and between its parties and not others,,
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proceedings in the courts of
any jurisdiction and
irrevocably agrees that it will

not claim any such immunity

in any such proceedings.

[

é}-\.ﬂ” aaleily JEIR) BT A;S‘— b ?S W :Deleted J

e (Sl JSy (38 539 guae g2 JS 485 2-7 :Deleted
Jshaally sadlal) 43S Gy 8 Lay) dalall A8LEY1 238 (o
S lle Slee a5 Lgtinnla b 2 jlas (JSEY)

V3 game 450 U8 U8 J1saY) pen 35 La S
Led soal 5 Lol by Lty (3laty Lo - 4 dna ) Y

3 geaiall ahaiu¥) i lgahadind e Hhaill G jay)
o)l aalad) el e dilias 6 e (L
Uabaid¥) (2) 5 & (1) e s AY) dgliall

ol il aiall ey dalleall (3) 5 AaSan 5V il
e Saal) (4) 5 LY oo il 5 e el 5aYI

(o) 283 5f 25 (5) 5 (o303 5f pSaD) U8 ) ) L) sl
Aol 500 ol (8 el sl 5l Lol ) ) Lol o

pae (sle Al 4881 5o G 51 paluaial (51 3 oSladl
il aY) el e g Ailanll s3gs )

-

Deleted: unless otherwise specifically provided in the PAEM ]

Deleted: agreementEachEach Member State irrevocably
acknowledges and accepts that this General Agreement (including
all appendices, schedules and exhibits thereto) is a commercial
rather than public or governmental act. In any event, each Member
State irrevocably waives, with respect to itself and its revenues and
assets (irrespective of their use or intended use), all immunity on the
grounds of sovereignty or other similar grounds from: (i) suit, (ii)
jurisdiction of any court, (iii) relief by way of injunction, order for
specific performance or the recovery of property, (iv) attachment of
its assets (whether before or after judgement) and (v) execution or
enforcement of any judgement to which it or its revenues or assets
might otherwise be entitled in any proceedings in the courts of any
jurisdiction and irrevocably agrees that it will not claim any such
immunity in any such proceedings.




GA — Major Modified clauses comparison table - WB - LAS & STL verification

Ason 25-4-2022

8.1.2.1 Within sixty (60) days of the date
that the Notice of Dispute was filed, or
within a period of time agreed between the
Member States in Dispute if an extension
does not affect other Member States who
are not part of the Dispute, a Member State
in Dispute shall provide to the Pan-Arab
ARC a final notice of dispute requesting the
Pan-Arab ARC to decide the matter in
Dispute. The Member State submitting the
final notice of dispute shall coincidentally
send copies of all documents submitted to
the Pan-Arab ARC to the other Member

States in Dispute via the same means of
communication.
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8.1.2.1 Within sixty (60) days
of the date that the Notice of
Dispute was filed, or within a
period of time agreed
between the Member States
in Dispute if an extension
does not affect other Member
States who are not part of the
Dispute, a Member State in
Dispute shall provide to the
Pan-Arab ARC a Final Notice
of Dispute requesting the
Pan-Arab ARC to decide the
matter in Dispute. The
Member State submitting the
Final Notice of Dispute shall
coincidentally send copies of
all documents submitted to
the Pan-Arab ARC to the
other Member States in
Dispute via the same means
of communication.
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8.1.2.2 The Member States served with a
final notice of dispute shall file a Notice in
Response to both the issuer of the final
notice of dispute and the Pan-Arab ARC
within twenty eight days of receipt of the
final notice of dispute pursuant to section
8.1.2.1.
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8.1.2.2 The Member States
served with a Final Notice of
Dispute shall file a Notice in
Response to both the issuer of
the Final Notice of Dispute
and the Pan-Arab ARC within
twenty eight days of receipt
Final Notice of of the
Dispute pursuant to section
8.1.2.1.
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8.1.2.3 The Pan — Arab ARC shall, by the
earlier of:
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8.1.2.3 The Pan — Arab ARC
shall, by the earlier of:
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8.1.2.3.1 fifty-six (56) days of receipt of the
final notice of dispute pursuant to section
8.1.2.1; and
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8.1.2.3.1 fifty-six (56) days of
receipt of the Final Notice of
Dispute pursuant to section
8.1.2.1; and
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8-1-10 The Parties in Dispute may elect the
seat of arbitration within the Arbitration

st g 15 LY 5 10-1-8

8-1-10 The Parties in Dispute
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agreement, in_case of no Arbitration
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agreement available, or disagreement on

0558 afad) 5 e e i)

the seat of Arbitration, then Cairo shall be
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the seat of Arbitration, save in the case of
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one of the Parties in Dispute is a national of,
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or incorporated in or otherwise established
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in Egypt, in which case the seat shall be
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Paris. If the Parties in dispute agree on the
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seat of arbitration and do not agree on the
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law governing the arbitration agreement,
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the law of the seat of arbitration shall be the
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applicable law and without prejudice to the
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foregoing, if the parties do not agree on the
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seat of arbitration or the law governing the
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arbitration agreement, the applicable law
shall be the English Law.,,
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may elect the The Parties in
Dispute may elect the seat of
arbitration within the
Acrbitration writ, in case of no
Arbitration writ available, or
disagreement on the seat of
Avrbitration, then Cairo shall
be the seat of Arbitration,
save in the case of one of the
Parties in Dispute is a
national of, or incorporated in
or otherwise established in
Egypt, in which case the seat
shall be Paris.
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8.2 If a Member State fails to comply with
a decision of the arbitrator it shall be subject
to the sanction of suspension of its rights to
participate in the PAEM set out in section
8.3, which may be exercised by the Pan-
Arab ARC serving notice of such sanction
on the non-compliant Member State.
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8.2 If a Member State fails to
comply with a decision of the
arbitrator it shall be subject to
the sanction of suspension of
its rights to participate in the
PAEM set out in section 8.3,
which may be exercised by
the Pan-Arab ARC serving
notice of such sanction on the
non-compliant Member State.
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8.3 The Member State not complying with
the arbitration award shall be suspended

from participation in the MAEM. During a
Suspension Period, without prejudice to the
right of an aggrieved Member State to seek
to procure compliance by another Member
State which has failed to comply with the
decision of the arbitrators, the following
procedures shall be applied:
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8.3 The Member Stating not
complying with the
arbitration award shall be
suspended from participation
in the MAEM. During a
Suspension Period, without
prejudice to the right of an
aggrieved Member State to
seek to procure compliance
by another Member State
which has failed to comply
with the decision of the
arbitrators, the following
procedures shall be applied:
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1.1 The Pan-Arab ARC shall be composed
of one representative from each Member
State who shall possess a vote and one
representative from each sub-regional
regulator who shall not gpossess a vote.
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1.1 The Pan-Arab ARC shall
be composed of one
representative from each
Member State who shall
possess a vote and one
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representative from each sub-
regional regulator who shall
not pssess a vote.
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